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Sales of real estate

6,127 mb
12% YoY

Hotel  revenue

1,394 mb
2% YoY

Office  revenue

49 mb
59% YoY

Equity Income from 
Associates

1,781 mb
3% YoY

Net Profit Margin

23.4%
2.5% YoY

Debt to Equity Ratio

0.26
0.08 YoY

ExecutiveSummary 
of 2025 Performance Presale

12% YoY

6,280 mb
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Operating Highlight



Presales

1,403 1,270 1,125

204 691 685 
1,607 

1,961 1,810 

4Q24 3Q25 4Q25

-8% QoQ

+13% YoY

Unit : MB

1,262 1,223 1,029 

160
1,011

464
1,422

2,234

1,493

4Q24 3Q25 4Q25

-33% QoQ

5% YoY

Presales & Transfer 4Q25 & Y2025

Transfer

6,026
4,478

931 
1,649 

6,957 
6,127 

2024 2025

-12%YoY

6,091 
4,513 

1,017 

1,767 

7,108 
6,280 

2024 2025
Housing

Condo

-12%YoY
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21 2 3

Prukpirom 
Phutta 
Monthon Sai 2

Laddarom 
Phutta 
Monthon Sai 2

Casa Ville  
Don Mueang-
Leab Khlong 
Prapa

Laddarom
Motorway-
Krungthep 
kreetha

2025 Launched Projects

Total Value of 2025 launched project

5,478 MB
Hi-End : Mid-End

78% : 22%

SDH
Hi-end
1,410 MB

Deferred to 
2026 

SDH
Hi-end
2,740 MB
Oct’25

TH
Mid-end
1,221 MB
Sep’25

SDH
Hi-end
1,517 MB
Nov’25
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25,248
8,689

6,886
DH
TH
Condo

253

310

471

7

165

78

13

3

2025

2024

2023

Catego
ry 4

Low rise Condo

388

3520

11

Remaining Projects Remaining Value (MB)
66 projects 40,823  MB

BacklogRemaining Project Location

93% 80%

7% 20%

Low Rise Condo

Bangkok & Greater Bangkok Provinces

418

484

Active Projects & Backlog 4Q25
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Financial Highlight



Financial Highlight
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1,292 

281 
103 61 

1,737 

1,200 

397 
120 64 

1,781 

HMPRO LHFG QHPF /QHBREIT QHHR /QHHRREIT Total

2024 2025

Equity Income from Associates

Market Value (MB) per QH Stake 
As of 31 Dec 2025

17,246 

2,590 699 679 

21,214 

HMPRO LHFG QHBREIT QHHRREIT Total
20% 14% 26% 31%QH Stake

+3% YoY
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0.41 0.39 0.39
0.260.36 0.34 0.34
0.22

2022 2023 2024 2025

IBD/E Net IBD/E

Interest Bearing Debt Ratio

2025
Amount (MB) Avg. Cost (%)

2024
Amount (MB) Avg. Cost (%)

Outstanding 
Debt

--2.6%1,000Short Term Debt

3.0%8,0003.2%10,333Long Term Debt

3.0%8,0003.1%11,333Total Loan

Financial Debt
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2026 Business Plan



12

7,108 

6,280 

7,200 

2024 2025 2026 (T)

2026 Business Plan

Presale Target 

7,200 MB
15% Growth YoY

6,957

6,127

7,000 

2024 2025 2026 (T)

Transfer Target

7,000 MB
15% Growth YoY

GP Margin 
Target

28.7%
24.7% 25.4%

2024 2025 2026(T)

25%
up from 24% last year.



Key Performance Target
2026 Target20252024

7,2006,2807,108Presales
7,0006,1276,957Transfer
1,4105,4789,804New Launch

418388Backlog
25.4%24.7%28.7%Gross Profit Margin
1,800-1,028Land Capex

Financial Highlight
NA1,7282,150Net Profit
NA0.09*0.11Dividend per share (Bt/share)
NA56%55%Dividend payout ratio

*Dividend is subject to shareholders’ approval in AGM on April 21, 2026 13



Q&A
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Next analyst meeting of 1Q26
On 13 May 2026

At 1.30 PM



Appendix
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Housing Projects
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Condo Projects
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Land Bank
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Office Building for Rent
As of 2025
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Hotel Business
As of 2025
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Statement of Comprehensive Income
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Statement of Financial Position
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Statement of Financial Position (Cont.)
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Statement of Financial Position (Cont.)

24



QH

Q. House Sathorn

QHPF

Q. House Ploenchit

Q. House Lumpini
Waveplace

Pr
ic

e:
 M

ill
io

n 
Ba

ht

QH

Centre Point Hotel Pattaya

QHHR

Centre Point Hotel Pratunam

Centre Point Hotel Sukhumvit 10

Centre Point Hotel Chidlom

Centre Point Hotel Silom

Management Contract

Centre Point Sukhumvit-Thonglor

Centre Point Residence Phromphong

Mandarin Hotel Sam Yan by Centre Point 
L&H Villa Sathorn

>20

10-20

5-10

5-10

5-10

>20

5-15

2-5

1-2

Detached House

Townhouse

Condominium

Office Building

Hotel

 High ended brand
 Mid ended brand
 Low ended brand

Property Development for Sale 

Pre-SalePre-Built

<1

3-5

Property Development for Rent 

5-10

QH Business Model

3-7
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This Investor Presentation has been prepared by Quality Houses Public Co., Ltd. (“QH”) for investors, solely for informational purposes.

The information contained herein has been prepared to assist prospective investors in making their own evaluation of the Company and
does not purport to be all-inclusive or to contain all of the information a prospective or existing investor may desire. In all cases, interested
parties should conduct their own investigation and analysis of the Company and the data set forth in this information. QH makes no
representation or warranty as to the accuracy or completeness of this information and shall not have any liability for any representations
(expressed or implied) regarding information contained in, or for any omissions from, this information or any other written or oral
communications transmitted to the recipient in the course of its evaluation of the Company.

This Information includes certain statements and estimates provided by the Company with respect to the projected future performance of
the Company. Such statements, estimates and projections reflect various assumptions by management concerning possible anticipated
results, which assumptions may or may not be correct. No representations are made as to the accuracy of such statements, estimates or
projections. Prospective investors will be expected to have conducted their own due diligence investigation regarding these and all other
matters pertinent to investment in the Company.

This presentation may contain statements that are not historical facts, referred to as “forward looking statements.” The corporation’s actual
future results may differ materially from those suggested by such statements, depending on various factors including those described in
filings made with the SEC.

Disclaimer
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Thank you
www.qh.co.th
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